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fowtolly . sstpd of thé premises Mdml%v destribed in foo. simple

hiat. Ho hias ghod ind wthorky- 10483, convey, or spamber the same, and that thé prem.
- Ises are fyee ind clear brances whatiooved, The Montiigor funther covenants (o warrant and
forever defend allarid srigular , the Mongages lorevey, from and against the Mortgagor and
all persond whomsaever lawfully' dlalming the dsme or ariy part theteo, ) : )

Tho Mortgagor coveriants arid agrens ds follows: , S

1. That he will'promptly pay 4id prindpsl of and frterest on fho-tndebledness evidenced by the sald note,

at the timed and in the manner therein provided, or v vodifisd ar aended by mutus) ggrepment In writing,.

2. That this mortgage shall securs th M)nggo‘o for. rich funthier sums as may be advanced hereafter, st the
*_option of the Mortgagpe, for the payment of-taxes, insurance “premy public a ts, repuinn or other
" purposes pursuant to thie covenants herein, and skicr any further by, sdvahoes, readvances or aedits that may

be made hereafter to the Mortgagor by the Muvigaigee, snd fur “sny other or funher obligation or Indebtedness
due to the Mortgages by the Mortgagon st any titns heroafter, and (hat all sumns so advanced shall bear interest
at tho same rate as the Mortgage debt and shall b payable on dewsnd bf“the Mortgggee, unless otherwise pro-
vided in writing; and the llen of this mortgags recurtug yuch sdvances snd readvances shall be superior to the
rights of ‘the holder of any intervening Vien or snaxmbrangs. ; . . )

8. Without affecting the labflity of nn}‘ person obdjgated f the payment of any indebtedness secured

horeby, and without affecting s rights of the Morgages wilh respect ot uny security not expressly relesed
In writing, the Mortgageo may at any Yme, witheu nikios ur consent, tmake diry agreement extending the time
or otherwise altering the terms of payment of the indeldcdnese sernred liereby,

4. That he will keep ihe impraveynen®h now peicting i hereatter erected on the mttygsyed property msared
as may be roqired, from time to time 1y the Mongages agattist lins Ty e and other hyzards, casnalties and
contingeneies in such ‘umounts andfor surh perioeds av iy be renquiped by the Mortgagee and wall pay promptly
when due, any premiams on such insurence preevicion for paymint of sohiteh has not been wade hesembefore Al
insurance shall be carried in companies approividd by the Mirtgagee and the polinies and epesals thiof sl
be held by the Mortgager and have artachesd theeeto loee payshle clouses 1 fuvor of wdd y bonn acceptabbe to
the Mortgagee. In event gf Ins$ Mortungor will give hndirdiate notice Ly matl 10 e Monygagee, sho imay ke
proof of loss-if not made promptly by Mortwagof dnd esch dnsarsne vatnpany conrerned s hetebs authonzed
and dirgcted to make payment for enrh lose diregth 1 thee Yortagrs tateud of 1 e Morbzagor and Maorteagoe
jointly, and the insurance procerde m any part thizeeof. iy be spphicd by the Mongagee ot s option aithey b the
reduction of the indefitedness herehy cecnred or v tha restdting o tepradr of the property danagred bncvent
“of forvclosurf of thic mortgage or oth ¢ Vpansler of Bl o vhe Martgagnd property e cvtusnnshiment o the

indebtedness secyred herebry, all right. title gl intera of the Montgagag i and 1o any usranes palaoe thin
in force shall pags to the“pirchaser or grantes, v

5. That he will keep all improvements new exbsting or heronfter erectsd apon the mortgaged property ip
good repaly, and. fn the caso o a construction loan, that he vall continus comstraction until completion without
interruption, and should he 1m do'sa, the Mertyggas may - ot it optiod, eoter upon sald premises, make what
ever repairs are necessary, incliding the completion of soy constiuction ok underway, and charge the expenses
for such_repairs or the cornpletion of t?)'l cemistruction 16 the o gage delt '

+ 6. That the Mortgagee. may require the maker, co-mabor o euderser of suy debtedness seeured herehy to
carry life Insurance upon. himself in a suro sufficient th pay 8l susms secured by this mortguye, designating the
Mortgagee as beneficiary theveof, and. upon faflure of tha Mortgasr W oy the premiums therefor, the Mort
gagee may, at its option, pay sald prawniine, and sl ewms e advanced by the Maortgagee shall become part
of mortgage debt. : ’ .

7. Hhat? logc!h;r with, and in addition 1o, the menthly payments of princips! and Interest peyable under the
termns of the note secured hereby. he will pay to the Murtgages, or the first duy of euch month, until the fndebted
ness secured hereby is paid n full, a sun equal’tn one twelfth of U snnual tuxes, public assessments and fnwr

- apee premiums, as estimated by the Martpagre, and, on the tdlhme of the Martgegor to puy all texes, fnsurance
premiums and public assessments, the Mortgages may at e aption, pay suid jtems and cherge sll advences there
for to the mortgage debt Thew lnnnl)»ly_ st Jhay i ol sl et Beat mberest to the oty (3

8. That he hereby. assigns all the rents, lssues. and frofits of the mmtgaged premises from and after any do
fault heretmder, and should legal proceedings be instituted pursuant to this (nstrament, then the Mortgngee shall
have the right to have a receiver appointed of the rewta, tsenee, &l profits, who, after deducting ul) churges and
expenses attending such proceodings and the oxscution of his kst ws receiver, shall apply the residue of the rents,
issucs, and. profits, toward the payment of the debt esmired hereby

9. That, at the option of the Mortgagpe, this mortgage shall bewome due snd paysble forthwith §f the Mot
.gagor shall convey away said mortgaged preddses, o1 if the ttle shall become vested 1 yny usher person in any
manner whatsoever other than by death of the Maortgagen . a1 in the cuse of o comstracion loun, if the Mortgagor
shall permit work ou the project to hecama and remain fnteronpted for o perisd ol fteen (15) duys without the

- written consent of the Ntr:rtgagcc. . - . :

. 10. 1t is agreed thatfthe Mortgagor shall hald andd enjoy ths premizes above conveyed until there is s default
under this mortgago or in the note secured horeby 1t (3 the true inestug of this instiument that if the Mart
gagor shall fully perform'all the terme, conditions, and: covenants 6f this mortgage, and of the note secured hereby,
that then this morgtgage shall bo utterly null and vold; othrwite 1o remain in full force gnd virtue. I there s o
default in any of the 4érms, conditions or covenante of this montgage, or of f mte securpd hereby. then, at the®
option of the Mortgagee, all sums then owing by the Mortgagyor ta the Mqﬂguy,ec shall become immediately due
and payable and this mortgago may bo foreclosed. Bhoulid any logal proecsdings be instituted for the foreclosure

" of this mortgage, or should the Mortgageo bocome & party to any suit fnvolving this Mortgage or the title to the
premises described heiesn, or should the delit dscured horeby or uny part thereof he plackd in the hands of an.
attorney at law for collectitn by sult or otherwise, all costs and aapsensed Incurred by the Mortgagee, and s reasan’
ablé attorney’s fee, shall theroupoh brcoms due and puysble lmmediately or on demand, st the option of the

“Mprtgagee, as & part of tha delf.'-.unx'l tharsby, and muy be recqveTold nm'lec‘cd hereunder. )
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